
SHREE CHANAKYA EDUCATION SOCIETY'S 
INDIRA COLLEGE OF ENGINEERING & MANAGEMENT 

Notes to and forming a pat of accounts for the year ended 31 March 2022 
Society Overview 
Shree Chanakya education Society 'Society'] is a Public Charitable Trust registered under 
the Maharashtra Public Trusts Act, 1950.The Society is engaged in imparting secular 

education on charitable basis through various schools and colleges. Indira College of 
Engineering & Management carries out the activity of teaching students in the discipline of 

Management. 

Significant Accounting Policies: 

General 
The accounting policies not specifically referred to herein below are consistent with the 

generally accepted accounting principles 

Basis for preparation of financial statements 
The. financial statements have been prepared as per historical cost convention and in 

accordance with the generally accepted accounting principles in India and materially comply 
with the mandatory Accounting Standards issued by the Institute of Chartered Accountants of 
India. The accounts are prepared as per Mercantile System of Accounting, unless otherwis� 
stated. 

Consolidated financial Statements 
These consolidated financial statements have been prepared based on line by line 
consolidation of the Balance Sheets and Income & Expenditure Accounts of the Society and 
its constituent units. The inter unit transactions and balances are nullified in the consolidated 
financial statements. 

Seament Reporting: 
As per Accounting Standard 17 "Segment reporting" is to establish principles for reporting 

financial information, about the different constituent institutes of the Society as such in which 
it operates. The College is one segment of the entire Society as such. 
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Revenue Recognition 

Income from Fees 
Fees from students are recognized on completion of admission formalities of a student for the 
course/ in the hostel. Difference in fees of University affliated courses arising on account of 

fee fixation by the statutory authorities, if any, is accounted in the year of award of such 
fixation. Fees are reflected net of taxes and duties, wherever applicable. In case of 
cancellation of admission of any student takes place before audit finalsation, the effect of 
cancellation is accounted for in the same financial year. 
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b. Sale of items 
The revenue from sale of prospectus/study materials/forms and other items is recognized 

at the time of actual sale of such items. 

C Interest received 
Interest on fixed deposits with banks is accounted for on time proportion basis. 

Grants: d. 

Grant is recognized on the basis of receipt of sanction letter from the respective authorities. 

e Donation in Kind: 
Donation in kind maintained in books of account separately and amortized with its useful lfe. 

Printed Material 
The expenditure on printing of prospectus, journals and any other literature is charged to 
revenue as and when made. 

Other income 
Other income such as library fines, miscellaneous receipts is accounted for as and when 
received. 

. 

University exams 
Expenditure on examinations held on behalf of University and reimbursement thereof 
received from the University of Pune is accounted for as and when the claim for such 
reimbursement is submitted to the University of Pune. 

Affiliation & Recognition Fees 
The fees paid during the year for obtaining affiliation/recognitiori/ continyation etc. for new 
& existing courses are charged to revenue in the year of payment. The refunds recelved, if 
any, aré treated as income in the year of receipt. 

. ' 

Use of Estimates 
The preparation of financial staterments in conformity with Accounting Standards prescribed 
by the Institute of Chartered Accountants of India requires management to make judgments, 
estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities and disclosure of contingent liabilties at the end of the reporting period. 
Although these estimates are, based upon management's best knowledge of current events 
and actions, uncertainties about these assumptions and estimates could result in the 

outcomes requiring a material adjustment to the carrying amounts of assets and liabilities in 

future period. 
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Fixed Assets 
All direct expenses attribiutable to Fixed Assets acquired are capitalized, Initial accessories 
purchased along with the new assets are capitälized. Replacement accessories ánd other 
spares are charged out as expenses. 
The borrowing costs on the funds borrowed and utilized for the qualifying assets being assets 
that necessarily take substantial period of time to get ready for their intended use are 
capitalized to the cost of related assets. 
Fied assets are shown at historical cost. Capital subsidy / grants received against specific 
asset are reduced from the cost of relevant assets. 
Fxed assets are used for the objects of the trusts. 
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d. 

Depreciation 
Depreciation is provided on Straight Line Method at the rates decided by the managemer arnowa, 
Depreciation on additions to Fxed Assets is provided from the first day of the year fr res ihwer 
date of acquisition or the date on which it is put to use. 
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No depreciation is provided on the assets disposcd off/ discarded during the year. 

Accumulated depreciation on assets is shown separately. 
C. 

a. 

Impairment Loss 
As per Accounting Standard AS-28 'Impairment of assets' effective from April 01, 2004, the 
society assesses at each Balance Sheet date whether there is any indication that any asset 

may be impaired and if such indication exists, the carrying value of such asset is reduced to 

its recoverable amount and a provision is made for such impairment loss in the income and 

expenditure account 

Foreign Currency Transactions 
Transactions denominated in foreign currencies are recorded at the exchange rate prevailing 
at the time of transaction. 
Monetary assets and liabilities are denominated in foreign currencies at the year end. Non 
monetary foreign currency assets are carried at cost. 
Any gain or losses on account of exchange differences either on settlement or on transaction 
are recognized in the income and expenditure account 

a. 
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C. 

Provisions 
A Provision is recognized when an enterprise has a present obligation as a result of past 

event and it is probable that an outflow of resources will be required to settle the obligation, 
in respect of which a reliable estimate can be made. Provisions are not discounted to their 

present value and are determined based on best estimate required to settle the obligation at 
the balance sheet date. These are reviewed at each balance sheet date and adjustedto 
reflect the current best estimates. Provisions for all known liabilities have been made and 
they are ådequate in the opinion of the management. 

Retirement Fund 
Provident Fund 
The Society s contribution to Provident Fund is charged to Income & Expenditure Account for 
the year in which the contribution to the respective fund is due. 

Gratuity: 
Gratuity is estimated on adhoc basis 
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Leases: 
Where the Society is the Lessee, leases where the lessor effectively retains substantially all 
the risks and benefits of ownership of the leased item, are clasified as operating leases. 
Operating lease payments are recognized as an expense in the Profit and Loss account on a 

straight-line basis over the lease.term. 

xii. 
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Expenditure on the obiects of the Trust 
All the expenses incurred are for the advancement of the objects of the Society. However the 
disdlosure as to establishment expenses and educational expenses etc. has been made 
pursuant to the specific disclosure requirement of the applicable statute. 
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Notes to Account: 
3.1 Provision for Gratuity is made on ad-hoc basis. The gratuity liablity has not been funded. 
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All receivables, balances in personal accounts, Accrued Interest on FDR with various Banks, 
Staff Deposits and other current liabilities are subject to their confirmation, reconciliations 

and consequential adjustments, if any. 

3.3 

Dues to and/ or from Social Welfare Department of the Govt. of Maharashtra are subject to 

confirmation, reconciliation and consequential adjustments, if any. 
3.4 

Expenditure on examinations held on behalf of University and reimbursement thereof 
receivable/ payable from/ to the University of Pune is subject to confirmation, reconciliation 
and consequential adjustments, if any. 

3.5 

The fixed asset register has not been updated. The same would be updated on physical 
verification of fixed assets and identification and marking thereof. The fixed assets are 
accounted for as certified by the management as to the acquisition, possession and usage for 
the trust purposes. 

3.6 
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Shree Chanakya Education Society's 
INDIRA COLLEGE OF ENGINEERING & MANAGEMENT 

S.No.64,65, Gat No.276, At.Parandwadi, Tal.: Maval, Dist. Pune - 410506. 
INDIRA Tel:: 02114 661500 

Complaint Form {Maintenance) 
Date: 13 o8190 

Department : Gvi Engs. 
Name of Staff htu Tala.dhika 
Detalis of Complaint- Mrainkenan o fE hubeishk in ef UR oneuson Prowem in)als 

AHA-109, A-n. 2-1-3- uhet'sh 4ne no vosing shae 

Completion Date- A Eay as poube 

Work Completed 

Sign. HOD Dy.Director (Admin) Principal 

Piease Fill all the 2 Cpoies neatly and submit copy no to Maint Dept, 
Amount purchase to be made to the above complaint, Director,s sign is compulsory 
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