
6.4 - Financial Management and Resource Mobilization 

 

6.4.1 - Institution conducts internal and external financial audits regularly Enumerate the various 

internal and external financial audits carried out during the year with the mechanism for settling 

audit objections within a maximum of 200 words 

 

Indira Group of Institute continued a crystal clear financial system in the institution from years 

together. Institute is committed to conduct a regular internal audits. Upon successfully completing 

internal audits, institute make sure to get audited by external /statutory audit regularly. 

- Fund approve system for all small to big events/process is in place. 

- Bills /vouchers by faculties /staff/any other stack holders are then verifies by the HOD later 

approved by Principal. Herewith bills are settled either against advanced or reimbursement. 

- Frequency of internal financial audit is once a month. The role of the internal auditor appointed 

by the institute is to cross-check, verifies books of accounts. The glitches (if any) are further 

explained to the accountant of the institute then to Principal followed by internal auditor. 

- These discrepancies redressed immediately. 

- To conduct external/statutory audit institute has appointed chartered accountant – Mr. Shashank 

Patki & Associates. 

- The frequency of external audit is annual, then presented to the management time to time. 

- The discrepancies (if occurs) are enlisted in the report for necessary action, review, rectify. 

- Utmost care is been taken to get the final audited statement reviewed each financial year then 

signed by auditors, principal. 

 

 










